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SUBJECT: ECON ADS: NATO COUNTRIES CREDIT POLICIES TOWARD 
EUROPEAN COMMUNIST COUNTRIES 

REF: USNATO 0036 

1. ECONOMIC COMMITTEE MEETING JANUARY 9 AGREED TO MODIFY 
SUBJECT REPORT (AC/127-WP/393(3)RD REVISION)) ON THE BASIS OF 
SUGGESTIONS MADE BY UK AND FRG ECONADS. 

2. FOLLOWING MODIFICATIONS, WHICH COMMITTEE AGREED TO, ARE 
GEARED TO NUMBERED PARAGRAPHS IN DOCUMENT: 

-PARA 5. DELETE SECOND SENTENCE WHICH SELF EVIDENT. 

-PARA 9. IN SECOND SENTENCE, REPLACE "TO HARMONIZE THE CONDITIONS" 
WITH "TO SET LIMITS TO THE CONDITIONS." 

-PARA 11. DELETE WORD "PRIVATE." 

-PARA 12. DELETE FOOTNOTE (3) WHICH NO LONGER TRUE. 

LIMITED OFFICIAL USE 
LIMITED OFFICIAL USE 
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-PARA 19. REPLACE "UNIFORM CONDITIONS" WITH "UNIFIORM 
LIMITS OF CONDITIONS." REPLACE "TO REACH "TO REACH COMMON ATTITUDES 
ON THE CONDITIONS OF GURANTEED EXPORT CREDITS" WITH "TO REDUCE 
AS FAR AS POSSIBLE THE DIFFERENCES IN THE CONDITIONS OF EXPORT 
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CREDITS." 

-PARA 20. DELETE WORD "SHOULD" IN LINE SEVEN. 

-PARA 22. REPLACE FIRST SENTENCE WITH "WHEN CONSIDERING THIS 
QUESTION, IT SHOULD BE REMEMBERED THAT EXPORT CREDITS ARE 
BY NATURE COMMERCIAL OPERATIONS AND, THEREFORE, COMMERCIAL 
CONSIDERATIONS PLAY A KEY ROLE." REPLACE "SHOULD BE OBJECTIVE" 
WITH "SHOULD BE RELATED TO OBJECTIVE ECONOMIC FACTORS." 
REPLACE "SHOULD AIM AT ENSURING THAT THE BORROWING COUNTRIES 
DO NOT UNDULY EXPLOIT THE DIVERGENCES IN INTEREST RATES 
PREVAILING AMONG THE LENDERS" WITH "SHOULD AIM IDEALLY AT 
ELIMINATING DIVERGENCIES IN INTEREST RATES AMONG THE LEADERS." 

-PARA 23. REWRITE COMPLETELY, NOTING BOTH ADVANTAGES AND 
DISADVANTAGES TO THE ALLIANCE OF GUARANTEED EXPORT CREDITS 
TO EUROPEAN COMMUNIST COUNTRIES. 

3. MISSION WILL SUBMIT REVISED VERSION OF PARA 23 AS SOON AS 
IT IS AVAILABLE. IN THE MEANTIME, WE WOULD APPRECIATE 
DEPARTMENT S COMMENTS ON CONCLUSIONS OF REPORT AS MODIFIED. 
BRUCE 

LIMITED OFFICIAL USE 


« END OF DOCUMENT » 
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